Table 1: Shareholding Structure, National vs. Shenzhen (December 31, 1991)
	Shareholder
	National Sample
	State  percent
	Shenzhen Sample
	State  percent

	State
	47
	76
	23
	36

	Enterprise
	29
	
	13
	

	Individual 
	14
	
	27
	

	Foreigner 
	9
	
	37
	

	
	
	
	
	


Source: Liu Hongru 1992; Gao and Ye 1991: 88

